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More sun, lower electricity prices 
The Dutch electricity price for the active monthly contract fell 15% to EUR 78/MWh, partly due to the 
increase in solar energy production. The shift to daylight-saving time on March 30 causes solar 
generation to occur later in the day, which lowers electricity prices in the evening and has a downward 
effect on monthly contract prices. 
 
Research is being conducted into a possible split of the Dutch bidding zones, whereby a northeastern 
and a southwestern zone could be created. In a smaller bidding zone, the role of interconnection 
capacity becomes more significant. Additionally, a potential split would have implications for market 
liquidity. 
 
On the ETS market, the CO2 price has dropped to EUR 70/ton. From a technical analysis perspective, 
higher price floors are being established in the market. There are rumors of a potential linkage of the 
UK ETS and the EU ETS, which could put downward pressure on the EU ETS price. Furthermore, the 
European Commission is revising the CBAM system in order to reduce administrative burdens and 
has postponed the introduction of CO2 certificates by one year. 
 

Solar energy pushes electricity prices down  
The active monthly contract for the Dutch electricity price (baseload) is currently quoting around EUR 
78/MWh. This represents a 15% drop compared to the price level of EUR 92/MWh a month ago. This 
decrease is larger than the percentage that can be seen in the TTF market, which shows only a 12% 
decrease in the price of the active monthly contract. 
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The increasing production of solar PV is playing a role in the (relatively) larger price drop in the 
electricity market. With stronger solar intensity and more hours of sunshine in the coming month, solar 
is increasingly pushing the more expensive sources, such as natural gas, out of merit order during the 
week. This is reflected in monthly contract prices, which are essentially an average of the expected 
hourly prices in the day-ahead market. The switch to daylight-saving time at the end of March 
contributes to the relatively low prices in April and the months after. 
 
On March 30, the clock will be set forward by one hour. As a result, solar power generation will be 
delayed by one hour. This primarily affects prices in the morning (06:00 - 09:00) and evening hours 
(17:00 - 21:00) on the day-ahead market, which are traditionally the most expensive hours of the day. 
Electricity consumption is typically higher in the evening, making these hours more expensive than 
morning hours. Therefore, the additional electricity production from solar in the evening hours due to 
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For more information on this update, or on PZ Energy Research & Strategy's other services, 
please contact 

 

Hans van Cleef -  hans.vancleef@publiekezaken.eu / 0031 - 6 30 90 33 76  
Bart van der Pas -  bart.vanderpas@publiekezaken.eu / 0031 - 6 36 52 95 51  
Fabian Steenbergen -  fabian.steenbergen@publiekezaken.eu / 0031 - 6 18 55 34 46  
Marije Willigenburg -  marije.willigenburg@publiekezaken.eu / 0031 - 6 21 91 83  
Guusje Schreurs -  guusje.schreurs@publiekezaken.eu 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
DISCLAIMER 
This document has been compiled by Public Affairs B.V. ("PZ"), Energy Research & Strategy Department ("ERS"). This document is intended solely for the use of the 
person to whom it has been sent directly by PZ ERS. This document is for information purposes only and does not constitute an offer of securities to the public, or any 
advice with regard to the financial markets, energy markets, making investments, cost management and/or business activities, or an invitation to take these actions. 
Financial actions or transactions may therefore not rely on (the information contained in) this document. PZ, including ERS, its directors nor its employees make any 
representation or warranty, express or implied, as to the accuracy, completeness or correctness of this document and the sources referred to herein and they accept no 
liability for any loss or damage, direct or indirect. The views and opinions in this document may change at any time and PZ (ERS) is under no obligation to update the 
information in this document after its date. The views of PZ ERS are expressed independently of PZ's other business activities. This document may not be distributed to 
persons in the United States or to "US persons" as defined in Regulation S of the United States Securities Act of 1933, as amended.  
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